May 10, 2013

FOR IMMEDIATE RELEASE

Settlement for Fiscal Year Ended March 31, 2013

The results of Nippon Telegraph and Telephone East Corporation (NTT East) for the
fiscal year ended March 31, 2013 are presented in the following attachments.

(Attachments)

1. Summary of Results for the Fiscal Year Ended March 31, 2013

2. Non-Consolidated Comparative Balance Sheets

3. Non-Consolidated Comparative Statements of Income

4. Non-Consolidated Statements of Changes in Shareholders’ Equity and Other Net
Assets

5. Business Results (Non-Consolidated Operating Revenues)

6. Non-Consolidated Comparative Statements of Cash Flows

For inquiries, please contact:

Mr. Hiroshi Niitsu or Mr. Takayuki Arita

Accounting Section, Finance Division

Nippon Telegraph and Telephone East Corporation
Tel: +81-3-5359-3331

E-mail: kessan_info@sinoa.east.ntt.co.jp



1. Summary of Results for the Fiscal Year Ended March 31, 2013

With respect to the global economy, in the fiscal year ended March 31, 2013, despite the
relative stabilization of the U.S. economy, Europe’s bond-related economic downturn had a ripple effect
on China and other emerging countries, leading to continued economic stagnation. The Japanese
economy, despite showing signs of mild recovery mainly from domestic demand stemming from
rebuilding after the Great East Japan Earthquake, has shown weakened growth from the effects of the
global economic slowdown. However, the outlook for the Japanese economy started to show signs of
improvement from December 2012 through the close of the fiscal year in anticipation of the new
monetary easing policy adopted by the Bank of Japan.

In addition to the growth of the information and communications market, due to increased
Internet usage in conjunction with the increasing shift to IP and broadband services, the market has seen
structural changes that transcend the existing framework, including fixed-line and mobile convergence,
cloud computing (*1), the development of "smart™ televisions, the penetration of high-speed wireless
and Wi-Fi (*2) compatible devices in the market, such as smartphones and tablet devices, and the spread
of applications that enable free voice and messaging communications.

The market environment, in relation to regional telecommunications is also changing
dramatically, with growing competition in broadband service facilities and services centered around the
shift to fiber-optic services, the expansion of other new services that leverage various wireless devices
and the resulting diversification of customer usage applications, as well as increased off-load (*3) needs
resulting from the increase in the amount of transmitted data.

Amidst such a challenging and volatile business environment, and as a responsible
standard-bearer for the information and communications industry, NTT East continued to comply with
all laws and regulations and social norms and worked to strictly uphold fair competition conditions. At
the same time, NTT East aimed to stabilize and strengthen its managerial platform while also providing
high quality and stable universal services. NTT East also worked to ensure reliability with respect to
social infrastructure, starting with prompt restoration in times of large-scale natural disasters.
Furthermore, NTT East moved forward with its initiatives to achieve full-fledged recovery from the
Great East Japan Earthquake, promoted various measures to further improve the reliability of its
communications networks, and has implemented measures that take into account possible future
disasters including an earthquake directly under Tokyo.

In line with NTT Group’s Medium-Term Management Strategy “Road to Service Creation
Business Group” (the “Medium-Term Management Strategy”) adopted by NTT in May 2008, NTT East
has devoted its energy to enhancing broadband/ubiquitous environments and to expanding fiber-optic
access service user demographics through the provision of new services and products that leverage the
next generation network (NGN (*4)), as well as the provision of customer-friendly rate menus that allow
longer term usage.

(1) Efforts to Promote Fiber-optic and IP Services
Amid intensifying competition with respect to broadband services, NTT East launched new
services, which promote the expansion and continued use of “FLET’S Hikari” (*5) and aim to



meet customer needs when using their Wi-Fi-compatible devices.

i. NTT East implemented its largest-ever discount campaign, "Omoikkiri-Wari," for customers
who newly subscribe to FLET’S Hikari.

NTT East also launched the “Ninen-wari” rate plan, which offers discounted monthly charges to
multi-dwelling units in addition to single-dwelling units on the condition that users stay subscribed
for a period of two years, and also lowered the monthly fee for FLET’S Hikari Light Mansion
Type in order to attract more customers.

ii. In response to the spread of smartphone and tablet devices, NTT East launched “FLET’S
Hikari Wi-Fi Access,” which allows shared wireless LAN access connected by optical networks by
multiple users within the same apartment buildings or other small-scale multi-dwelling units.
Further, NTT East launched the “FLET’S Odekake Pack,” a set that includes, “FLET’S Spot” and
“Mobile Data Transmission Service,” (*6) provided by other mobile communications carriers.

In addition, under an arrangement with the Jiyugaoka Association of Business Commerce,
station areas, the shopping districts and stores in Jiyugaoka township in Tokyo have become Wi-Fi
areas through the use of “Hikari Station.” NTT East contributed in improving the attractiveness of
the Jiyugaoka shopping district by providing an environment that enables the transmission of
information about Jiyugaoka’s shopping district to smartphones and high-speed Internet
connections via “FLET’S SPOT.”

Furthermore, under arrangements with local governments and tourism associations in
Yamanashi Prefecture, Miyagi Prefecture, Nagano City, Aomori City and elsewhere, NTT East
provided Wi-Fi environments to commercial areas which are also accessible to foreign tourists,
whose numbers have been increasing rapidly in recent years. As a result, NTT East has enhanced
user convenience by enabling people to procure information distributed by tourism centers, stores,
and lodging facilities.

iii. NTT East made the “FLET’S MATOMETE SHIHARAI” payment collection agent service,
which was previously limited to just information services such as digital content, available for use
by businesses that sell products online over the Internet, and for a wider range of products, such as
for food and apparel.

As a result, businesses that sell information services, goods and other products by utilizing the
Internet now have the option of providing customers with a new and secure settlement method, in
addition to existing methods such as credit cards and payment on receipt, where charges are
combined with NTT East’s, such as FLET’S service charges.

iv. As a new initiative to support communication between families and persons living apart from
their families, NTT East also launched the “Single & Family Support App (miFa).” In addition,
NTT East began accepting applications for the “Single & Family Support Rate” that discounts the
monthly rate for each “FLET’S Hikari” billing group.

For “FLET’S Hikari” users, NTT East also announced the launch date of the “FLET’S Azukeru”
service, which enables the online storage (*7), sharing and viewing of images, video, and other
data via the Internet.

Furthermore, NTT East commenced the sale of a set of devices that work with “FLET’S
Miruene,” for which subsidies are available under the “Project Encouraging Deployment of Energy
Management Systems (HEMS (*8) Deploying Business)” program from the Ministry of Economy,
Trade and Industry. NTT East also launched the “FLET’S Miruene Otegaru Pack (Subsidized),”
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which includes installation work for the devices.

v. NTT East has worked to promote subscription to the membership program “FLET’S Hikari
Member’s Club” intended for FLET’S Hikari subscribers. In February 2013, membership
surpassed 4 million.

(2) Initiatives Relating to the Solutions Business

NTT East launched business operations in fields such as local government, medicine, and
education, centered around industry-specific solutions that take into account each industry’s
characteristics and trends, for the satisfaction of its regional customers through the promotion of ICT
(*9) utilization.

i. In the field of local government, given the need for preserving important data, as made evident
by the Great East Japan Earthquake, and the heightened needs of cloud customers to transition
from “possession” to “use,” NTT East launched “Biz Hikari Cloud Safe Server Hosting,” a service
that lends customers virtual servers in NTT East’s cloud platform, and “Biz Hikari Cloud Safe
Data Backup,” a service that allows customers to back up their data on a cloud platform.

In order to accommodate the information distribution needs of organizations such as local
governments and NPOs (*10), NTT East launched “FLET’S Cast Share,” a service that enables
easy transmission of images and other data to multiple users at a low rate.

In addition, NTT East executed a Cooperation and Coordination Basic Agreement with the
University of Aizu with the goal of mutually cooperating towards local revitalization and industry
creation utilizing ICT.

ii. In the field of medicine, NTT East launched the diagnostic information coordination system
“Hikari Timeline,” which enables information sharing among medical institutions by gathering
electronic medical records of different medical institutions and placing them in chronological order.

iii. NTT East reached an agreement with Microsoft Japan Co., Ltd. to promote ICT utilization by
small- to medium-scale businesses in the small office/lhome office market. In collaboration with
Dell Japan, NTT East and Microsoft Japan Co., Ltd. launched a one-stop service that unifies the
resources of NTT East and Microsoft Japan, namely the operating systems, applications, and cloud
service provided by Microsoft Japan, NTT East’s “FLET’S Hikari” and *“Office Marugoto
Support,” together with Dell Japan’s latest personal computers and tablet devices.

(3) Status of Business Operation Structure

With respect to business operational structure, in March 2013, NTT East established the
“Tohoku ICT Promotion Office” within its Business & Office Business Promotion Headquarters in order
to propose and build “Town Disaster Capabilities Enhancement” and “Town Vitalization and
High-Speed Conversion,” each of which utilize information communications systems, for local
governments in the Tohoku Region.

(4) Corporate Social Responsibility Activities

NTT East considers Corporate Social Responsibility (“CSR™) activities to be one of the most
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important pillars in the management of the company. NTT East believes that it is the social
responsibility of a company to contribute to the environmentally-friendly, healthy and sustainable
development of society. To this end, pursuant to the NTT Group CSR Charter (adopted in June 2006),
NTT East sought to comply with the law and address its efforts towards reducing the environmental
burden of its operations.

i. NTT East continued to direct its efforts towards compliance with laws and regulations to
ensure fair competition, protect personal information, make correct representations in advertising,
and regarding the dispatch of workers. In addition to the efforts undertaken to date, in particular, in
light of the arrest of an employee in March 2012 on suspicion of violating the Act concerning
Nippon Telegraph and Telephone Corporation, etc. (“NTT Law”), NTT East worked to enhance
awareness of corporate ethics by once more implementing thorough employee training for all
workers at all work places of the NTT East Japan Group regarding the intent of the NTT Law and
the importance of compliance.

ii. In view of the national state of supply and demand of electricity during the summer season,
NTT East worked, as it did in the last fiscal year, to save electricity used by communication
facilities to the greatest extent possible while ensuring the maintenance of communications
services. NTT East’s goal was cutting peak electricity consumption by 30% or more in offices
compared to the 2010 fiscal year.

NTT East also worked to save electricity in the winter season, particularly in the Hokkaido
Electric Power area.

iili. NTT East actively promoted diversity efforts based on the view that fostering and utilizing
diverse personnel leads to new innovation and the strengthening of corporate capabilities. NTT
East identified diversity management as an important management strategy, and pursuant to its
diversity vision, “Turn brightness into power. Turn motivation into innovation,” worked to support
employee career development and to promote work/life balance. Also, in order to help employees
successfully carry out work and child-rearing responsibilities, NTT East established “DAI%KIDS
Hatsudai,” an in-office child care center, in the head office building.

iv. To promote the principles of such CSR activities, NTT East issued the NTT East Group
CSR Report 2012, among other things, to proactively disclose relevant information to its
stakeholders.

(5) Efforts towards Full-fledged Restoration from the Great East Japan Earthquake

i. In efforts directed towards full-fledged restoration from the Great East Japan Earthquake, NTT
East worked to further improve service reliability, including ensuring the reliability of relay
transmission lines (inland route detours to avoid tsunami areas and under-river cables), relocating
destroyed or washed-away buildings to higher ground, improving water-resistance of flooded
communication buildings and replacing degraded batteries.

ii. Utilizing the lessons learned from the Great East Japan Earthquake, NTT East increased the
storage capacity of messages in terms of number and storage time of the Broadband Disaster
Message Board (webl171), linked the mobile and PHS versions of the disaster message board
services together, and added certain functions such as the ability to provide message registration
details via email and voice. NTT introduced this service as the Web171 Disaster Message Board.

iii. In addition to the foregoing, as countermeasures against future disasters, NTT East
implemented a drill in October 2012 where employees assembled at the head office as part of



preparations in anticipation of a disaster on a non-working day, and in February 2013, as part of
preparations in anticipation of a suspension of head office building functions following a disaster,
NTT East implemented drills for alternate gathering points and an alternate headquarters launch.

(6) Financial Standing
As a result of these and other cost reduction efforts during the fiscal year ended March 31, 2013,
operating revenues totaled 1,831.7 billion yen (a decrease of 1.1% from the fiscal year ended
March 31, 2012), operating income totaled 65.0 billion yen (an increase of 29.3% from the fiscal
year ended March 31, 2012), recurring profit was 88.8 billion yen (an increase of 18.2% from the
fiscal year ended March 31, 2012), and net income totaled 52.8 billion yen (an increase of 64.3%
from the fiscal year ended March 31, 2012).

*1. A new form of computer network usage where users can access data services and Internet technology
contained in a group of servers on a network “from wherever, whenever needed, and only for the
functions needed” without processing or saving data on their own computers.

*2: An abbreviation for Wireless Fidelity. This is a brand name for ensuring compatibility, so that when
“|EEE802.11a/b/g/n,” a wireless LAN standard of measure, is loaded onto a product, it can operate
reciprocally with devices having a different IEEE802.11a/b/g/n.

*3: A mechanism for lightening the load on a given system by splitting processing among other systems.

*4.  An abbreviation for Next Generation Network.

*5: A collective name for FLET’S Hikari Next, B FLET’S, FLET’S Hikari Light and FLET’S Hikari Wi-Fi
Access.

*6. A data communications service that uses the reception of a mobile telephone to connect a personal
computer or other device to the Internet.

*7: Aservice that lends disk space for saving files on the Internet.

*8: An abbreviation for Home Energy Management System, a system for supporting home energy
management.

*9: An abbreviation for Information and Communication Technology, referring to technology in the
information and communication industry.

*10 An abbreviation for Non-Profit Organization. This is a collective term for groups that carry out various
activities to contribute to society and are not organized for the purpose of distributing earnings to the
group’s members.



2. Non-Consolidated Comparative Balance Sheets

(Based on accounting principles generally accepted in Japan)

(Millions of yen)

March 31, 2012 March 31, 2013 (I'chcrreezssz)
ASSETS
Fixed assets:
Fixed assets - telecommunications businesses
Property, plant and equipment
Machinery and equipment 506,301 484,112 (22,188)
Antenna facilities 5,068 4,643 (424)
Terminal equipment 64,544 55,006 (9,537)
Local line facilities 825,330 846,814 21,483
Long-distance line facilities 3,899 4,608 708
Engineering facilities 621,274 621,339 65
Submarine line facilities 1,899 1,520 (379)
Buildings 464,198 455,586 (8,612)
Structures 15,052 16,625 1,573
Other machinery and equipment 3,388 4,860 1,471
Vehicles and vessels 327 463 136
Tools, furniture and fixtures 41,820 41,962 141
Land 197,512 203,553 6,041
Lease assets 1,030 546 (484)
Construction in progress 57,651 36,097 (21,554)
Total property, plant and equipment 2,809,299 2,777,740 (31,559)
Intangible fixed assets 99,472 92,108 (7,363)
Total fixed assets - telecommunications businesses 2,908,771 2,869,848 (38,922)
Investments and other assets
Investment securities 7,283 7,386 102
Investments in subsidiaries and affiliated companies 48,253 48,253 -
Other investments in subsidiaries and affiliated companies 4,204 4,312 107
Investment in capital 458 458 0
Long-term loans receivable to subsidiaries 200 - (200)
Long-term prepaid expenses 3,520 4,230 710
Deferred income taxes 146,441 135,083 (11,358)
Other investments and assets 6,580 10,928 4,347
Allowance for doubtful accounts (994) (898) 96
Total investments and other assets 215,947 209,754 (6,193)
Total fixed assets 3,124,719 3,079,602 (45,116)
Current assets:
Cash and bank deposits 179,674 59,223 (120,451)
Notes receivable - 7 7
Accounts receivable, trade 314,174 261,400 (52,774)
Accounts receivable, other 10,829 110,017 99,187
Securities 10 10 -
Supplies 43,596 36,206 (7,390)
Advance payment 2,326 1,911 (415)
Prepaid expenses 8,008 7,944 (63)
Deferred income taxes 5,999 7,659 1,659
Deposits 1,528 76,588 75,059
Other current assets 14,433 11,101 (3,332)
Allowance for doubtful accounts (3,829) (1,826) 2,002
Total current assets 576,753 570,243 (6,510)
TOTAL ASSETS 3,701,473 3,649,846 (51,626)




(Millions of yen)

March 31, 2012 March 31, 2013 (I'chcrreezssz)
LIABILITIES
Long-term liabilities:
Long-term borrowings from parent company 617,715 576,195 (41,520)
Lease obligations 1,515 1,114 (400)
Liability for employees' retirement benefits 227,464 222,469 (4,994)
Reserve for point services 5,074 6,658 1,584
Reserve for unused telephone cards 14,255 12,647 (1,607)
Asset retirement obligations 643 602 (42)
Other long-term liabilities 10,967 10,742 (225)
Total long-term liabilities 877,636 830,430 (47,206)
Current liabilities:
Current portion of long-term borrowings from parent company 148,339 168,155 19,816
Accounts payable, trade 104,056 93,597 (10,458)
Short-term borrowings 30,000 - (30,000)
Lease obligations 1,059 538 (520)
Accounts payable, other 239,415 246,935 7,520
Accrued expenses 16,284 15,551 (733)
Accrued taxes on income 488 7,681 7,193
Advance received 6,348 5,997 (350)
Deposit received 136,738 129,211 (7,527)
Unearned revenue 271 287 15
Allowance for loss on disaster 1,535 - (1,535)
Other current liabilities 10,698 3,173 (7,524)
Total current liabilities 695,237 671,132 (24,104)
TOTAL LIABILITIES 1,572,873 1,501,563 (71,310)
NET ASSETS
Shareholders' equity:
Common stock 335,000 335,000 -
Capital surplus
Additional paid-in capital 1,499,726 1,499,726 -
Total capital surplus 1,499,726 1,499,726 -
Earned surplus
Other earned surplus
Reserve for special depreciation 1,818 2,997 1,179
Reserve for reduction entry 6,927 9,901 2,974
Accumulated earned surplus 285,216 300,384 15,168
Total earned surplus 293,962 313,284 19,322
Total shareholders' equity 2,128,689 2,148,011 19,322
Unrealized gains (losses), translation adjustments, and others:
Net unrealized gains (losses) on securities (90) 271 361
Total unrealized gains (losses), translation adjustments, and others (90) 271 361
TOTAL NET ASSETS 2,128,599 2,148,283 19,684
TOTAL LIABILITIES AND NET ASSETS 3,701,473 3,649,846 (51,626)
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(Based on accounting principles generally accepted in Japan)

(Millions of yen)

Year ended Year ended Increase
March 31, 2012 March 31, 2013 (Decrease)
Telecommunications businesses:
Operating revenues 1,719,239 1,689,238 (30,000)
Operating expenses
Business expenses 478,953 454,359 (24,593)
Operations 11,881 10,247 (1,633)
Maintenance expenses 414,725 411,146 (3,578)
Overhead expenses 93,135 93,456 320
Administration 100,969 96,521 (4,448)
Experiment and research 50,127 49,071 (1,055)
Depreciation and amortization 379,973 374,117 (5,856)
Retirement of fixed assets 42,856 43,504 647
Access charges 32,427 32,906 479
Miscellaneous taxes 70,967 70,762 (205)
Total operating expenses 1,676,016 1,636,091 (39,924)
Operating income from telecommunications businesses 43,223 53,146 9,923
Supplementary businesses:
Operating revenues 132,287 142,559 10,271
Operating expenses 125,186 130,634 5,448
Operating income from supplementary businesses 7,101 11,924 4,822
Operating income 50,324 65,071 14,746
Non-operating revenues:
Interest income 85 51 (33)
Interest on securities 17 10 (6)
Dividends received 3,069 2,494 (575)
Lease and rental income 43,582 43,166 (415)
Miscellaneous income 11,693 14,467 2,774
Total non-operating revenues 58,448 60,190 1,742
Non-operating expenses:
Interest expenses 9,814 8,792 (1,021)
Lease and rental expenses 20,590 24,063 3,472
Miscellaneous expenses 3,137 3,512 374
Total non-operating expenses 33,542 36,368 2,826
Recurring profit 75,230 88,893 13,662
Special profits:
Reversal of special loss on disaster 4,473 - (4,473)
Total special profits 4,473 - (4,473)
Special losses:
Special loss on disaster 12,645 7,980 (4,665)
Total special losses 12,645 7,980 (4,665)
Income before income taxes 67,058 80,912 13,854
Corporation, inhabitant, and enterprise taxes (902) 18,513 19,416
Deferred tax expenses (benefits) 35,807 9,577 (26,230)
Net income 32,153 52,822 20,668
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(Based on accounting principles generally accepted in Japan)

n ther Net Asset

(Millions of yen)

Unrealized gains (losses),
Shareholders' equity translation adjustments, and
others
Capital surplus Earned surplus
Totlal d Total net
Total Net unrealized gnrea z€ assets
Common . X gains (losses),
Other earned surplus shareholders' | gains (losses) N
stock " i equi on securities translation
Adqnmn;l Total capital Total earned quity adjustments,
paid-in capital surplus Reserve for | Reserve for | Accumulated surplus and others
special reduction earned
depreciation entry surplus
April 1, 2011 335,000 1,499,726 1,499,726 - 6,099 289,209 295,308 2,130,035 (263) (263) 2,129,771
Net change during the annual period
Cash dividends (33,500) (33,500) (33,500) (33,500)
Net income 32,153 32,153 32,153 32,153
Provision of reserve for special depreciation 1,818 (1,818) -
Provision of reserve for reduction entry 827 (827) -
Others, net 173 173 173
Total net change during the annual period - - - 1,818 827 (3,992) (1,346) (1,346) 173 173 (1,172)
March 31, 2012 335,000 1,499,726 1,499,726 1,818 6,927 285,216 293,962 2,128,689 (90) (90) 2,128,599
Year ended March 31, 2013 (Millions of yen)
Unrealized gains (losses),
Shareholders' equity translation adjustments, and
others
Capital surplus Earned surplus
Totlal d Total net
Total Net unrealized gnrea z€ assets
Common . X gains (losses),
Other earned surplus shareholders' | gains (losses) N
stock " i equi on securities translation
Adqnmn;l Total capital Total earned quity adjustments,
paid-in capital surplus Reserve for | Reserve for | Accumulated surplus and others
special reduction earned
depreciation entry surplus
April 1, 2012 335,000 1,499,726 1,499,726 1,818 6,927 285,216 293,962 2,128,689 (90) (90) 2,128,599
Net change during the annual period
Cash dividends (33,500) (33,500) (33,500) (33,500)
Net income 52,822 52,822 52,822 52,822
Provision of reserve for special depreciation 1,672 (1,672) -
Return of reserve for special depreciation (493) 493 -
Provision of reserve for reduction entry 2,978 (2,978) -
Return of reserve for reduction entry 4) 4 -
Others, net 361 361 361
Total net change during the annual period - - - 1,179 2,974 15,168 19,322 19,322 361 361 19,684
March 31, 2013 335,000 1,499,726 1,499,726 2,997 9,901 300,384 313,284 2,148,011 271 271 2,148,283
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(Based on accounting principles generally accepted in Japan)

(Millions of yen)

Year ended Year ended Increase Iﬁs:gggé
March 31, 2012 March 31, 2013 (Decrease) (Decrease)
Voice tr_ansmlssmp services revenues 653,844 579.196 (74,647) (11.4)
(excluding IP services revenues)
Monthly charge revenues* 461,246 417,852 (43,393) (9.4)
Call rates revenues* 57,777 47,939 (9,838) (17.0)
Interconnection call revenues* 81,873 72,378 (9,494) (11.6)
IP services revenues 777,556 835,886 58,330 7.5
Leased_mrcwt services revenues 136,160 122,777 (13,382) 9.8)
(excluding IP services revenues)
Telegram services revenues 17,098 16,107 (991) (5.8)
Other telecommunications services 134,579 135,270 690 05
revenues
Telecommunications total revenues 1,719,239 1,689,238 (30,000) @.7)
Supplementary business total revenues 132,287 142,559 10,271 7.8
Total operating revenues 1,851,527 1,831,797 (19,729) (1.2)

*Partial listing only.
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(Based on accounting principles generally accepted in Japan)

(Millions of yen)

Year ended Year ended Increase
March 31, 2012 March 31, 2013 (Decrease)
Cash flows from operating activities:
Income before income taxes 67,058 80,912 13,854
Depreciation and amortization 392,054 386,554 (5,499)
Loss on disposal of property, plant and equipment 22,447 26,311 3,863
Increase (decrease) in liability for employees' retirement benefits (26,589) (4,994) 21,595
(Increase) decrease in accounts receivable 8,623 (48,176) (56,800)
(Increase) decrease in inventories (5,345) 9,312 14,658
Increase (decrease) in accounts payable and accrued expenses (23,029) (618) 22,411
Increase (decrease) in accrued consumption tax (5,185) 7,491 12,677
Other 13,193 (12,351) (25,545)
Sub-total 443,227 444,442 1,215
Interest and dividends received 3,173 2,556 (616)
Interest paid (10,252) (8,889) 1,363
Income taxes received (paid) (6,750) 650 7,401
Net cash provided by (used in) operating activities 429,397 438,760 9,363
Cash flows from investing activities:
Payments for property, plant and equipment (394,425) (405,241) (10,816)
Proceeds from sale of property, plant and equipment 2,010 10,856 8,846
Payments for purchase of investment securities (1,993) (510) 1,483
Proceeds from sale of investment securities 5,020 506 (4,514)
Other 2,303 (5,014) (7,317)
Net cash provided by (used in) investing activities (387,085) (399,403) (12,318)
Cash flows from financing activities:
Proceeds from issuance of long-term debt 100,000 126,635 26,635
Payments for settlement of long-term debt (122,687) (148,339) (25,651)
Net increase (decrease) in short-term borrowings - (30,000) (30,000)
Payments for settlement of lease obligations (3,023) (1,176) 1,846
Dividends paid (33,500) (33,500) -
Net cash provided by (used in) financing activities (59,210) (86,381) (27,170)
Net increase (decrease) in cash and cash equivalents (16,898) (47,024) (30,125)
Cash and cash equivalents at beginning of year 202,824 185,925 (16,898)
Cash and cash equivalents at end of year 185,925 138,901 (47,024)
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